University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

1-9-1992

State-run Airline Aeropostal To Be Privatized In
April
Barbara Khol

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Khol, Barbara. "State-run Airline Aeropostal To Be Privatized In April." (1992). https://digitalrepository.unm.edu/notisur/8099

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 063317
ISSN: 1060-4189

State-run Airline Aeropostal To Be Privatized In April
by Barbara Khol
Category/Department: General
Published: Thursday, January 9, 1992
On Dec. 25 in Caracas, Gerver Torres, president of the Venezuelan Investment Fund (FIV),
announced that the state-run airline, Aeropostal, will be privatized in April 1992. According to
Torres, 80% of company stock is to be transferred to private investors, and the remaining 20% to
the company's 3,000 employees. Aeropostal is the oldest airline in Venezuela. The government,
current owner of all stock, will reserve an "accion dorada," said Torres, in order exercise veto power
against decisions by the new owners considered to be prejudicial to national sovereignty. Next, if the
new owners decide to sell, the government can oppose the move if prospective buyers do not meet
requirements defined by the FIV. Torres said that before the company is sold, the government plans
to capitalize Aeropostal's US$23 million debt. The Aeropostal fleet numbers 16 planes. According
to Torres, the company needs about US$100 million in new investment for equipment replacement
during the first five years of private ownership. Aeropostal is the second airline to be privatized by
the government. (Basic data from Spanish news service EFE, 12/21/91)
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